RAP CORP LIMITED (Formerly known as RAP Media Limited)
CIN :- L65990MH1994PLCOBA098
Regd. Office: B1, Lilaram Bhavan, Dandpada, KharDanda, Khar West, Khar Colony, Mumbai, Maharashtra- 400052
Tel :91-22-42905000 Website: https://rapcorpltd.co.in Email : info@rapcorp.in
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30.09.2025

Amount in Rs. Lakhs
Sk No Particulars Quarter Ended Half Year Ended Half Year Ended Year Ended
30.059.2025 | 30.06.2025 | 30.09.2024 30-09-2025 30-09-2024 31.03.2025
Unaudited | Unaudited | Unaudited Unaudited Unaudited Audited
| [a) Revenue from oparations 6,211.88 - - 6,211.88 - -
1l (k) Other income 0.32 0.49 3.95 0.81 A.45 34.77
Total Income from Operations (net) 6,212.20 0,49 3.95 5,212.69 a.45 33.77 |
Il |Expenses
[a) |Comsumption of Raw Material - - = . = =
{b) |Purchase of Stock in Trade 652.11 = - 652.11 - 928.12 |
[z} |Change in Inventories of finished goods fwork in —
progess and stock in trade 1,152.27 (224.15) - 928.12 {5,874.83) [928.12)
id)  |Employees Bepefit Cost i8.22 11,15 3.11 29.37 B.14 20.58
{e) |Bepreciation & amortisation expenses 4.49 4,44 7.62 8.93 15.84 30.81
{fl  |Finance Cost = 0.02 001 0.02 0.03 0.15
_i_&]_ Other Expenses 70.25 243.23 22.00 313.48 48.50 B7.78
Tatal Expenses 1,897 .34 34.68 32.74 1,932.02 [5,802.32) 139.62
IV |Profit!{Loss) before exceptional and 4,314.85 {34.19) {28.79) 4,280.66 5.806.77 {104.85)

extraordinary items and tax (I11-1V)
V  |Exceptional lbems

- - = - (346.46) -
¥l |Profit/(Loss) before extraordinary items and tax 4.314.85 (34.19) [28&.79) 4, 280,66 6,153.23 (104.85)
{-vi)
Wil |Extraordinary / Exceptional fems - - . - - -
Vil |Profit before tax (VI-VII) 4,314.85 {34.19) [28.79) 4,280.66 6,153.23 {104.85)
X |Tax expense
(i) Current tax - - - - -
I} Defarred Tax . - = - - [35.53)
X |Profit (Loss) for the period from continuing 4,314.85 {34.19) (2&.79) 4,280.66 6,153.23 [69.32)
operations  [IX-X}
¥l |Profit/[loss) from discontinuing operations - - -
¥l |Tax expense of discontinuing operations . - -
XUl |Profit/(less) from Discontinuing operations
[after tax) (XI1-X1]1) . . - :
¥ |Profit (Loss) for the period [KEXIV) 4,314.85 {34.19) (28.79) 4,280.66 6,153.23 (69.32)
¥ |Other Comprehensive Income 0.09
A {i) Kems that will not be reclassified to profit - - - 346.46
or loss
i} Income tax relating to items that will not be
reclassified to profit or loss - - -
B {i) Items that will not be reclassified to profit
or loss -
{ii} Income tax relating to items that will not be
roclassified to profit or loss - - . - -
X1 |Total Comprehensive Income for the period 4,3114.85 (34.19) {28.79) 4,280.66 6,153.23 277.22
[comprising Profit (Loss) and other
Comprehensive Income for the period )
K Earni_ngﬂer Share (EPS]

Bazic 73.37 10.58) {0.49) 7179 104.63 {1.18)
Diluted 73.37 (0.58) (0.49) 72.79 104.63 {1.18)

1 The above Unaudited Financial Results have boen reviewad by the Audit Committes and approved in the meeting of Board of Directors held on November 14,
2025. The Statutory Auditars haove carfed out Limited Review of the unsudited financial results for the quarter ended on 30th September 2025 and have Bsued
Limited Review Report with an unmodified opinion,

2 The Company is engaged primarily in the business of renting of property, which constitutes single reportable segment. Accordingly, the Company is single
segment company in accordance with Ind-AS 108 "Operating Segments™

3 The Company has also regrouped/ rearranged previous year's figures wherever necessary.

f the Board of Directors
rp Limited
Known as Rap Media Limited)

Rupinder Singh
Managing Diractor
DI -00043968
Date: 14.11.2025




RAP CORP LIMITED {Formerly known as RAP Media Limited)
Standalone Statement of Assets and Liabilities as at September 30, 2025
Amount in Rs, Lakhs Amount in Rs. Lakhs
Particulars As at 30-Sept-25 As at 31-Mar-25
Unaudited Audited
Assets
Non-current assets
Property, plant and equipmant 200.31 207.72
Capital work-in-progress 257.10 257.10
Other non-current assets 2,164.87 1889.87|
(Total non-current assets 2,622.28 2354.6
Current assets
Financial assets

i. Inventories - 928.12

ii.. Trade receivables 86,99 0.60

iii. Cash and cash equivalents 5.14 8.75

iv. Loans : 4.00 0.00

v. Other current finandial assets 51.21 47,75

vi, Investments 2,445.53 708.07
Current tax assets - -
Deferred tax assets 80.04 79.29
Other current assets 139.58 46.42)
Total current assets 2,812.49 1315.00]
Total assets 5,434.77 4173.69|
Equity and liabilities
Equity
Equity share capital 588.10 588.10
Other equity 4775.30 493.92|
Total equity 5,363.40 1082.02}
LIABILITIES
Non-current liabilities
Financial liabilities

i. Borrowings -

ii. Other financial liabilities - -
Provisions - 4.66
Deferred tax |iabilities -
Other non-current liabilities - -
Total non-current liabitities - 4.66}
Current liabilities
Financial liabilities

i. Borrowings - 8.53

il. Trade payables 3.61 11.26|

iii. Qther currant financial liabilitiss 157 12.54
Provisions 15.20 2.77
Qther current liabilities 51.00 3051.86,
Total current liabilities 71.37 3087.01
 Total liabilities 71.37 3091.67
(Total egun_:_! and liabilities 5_434.7? 4173.69

|By ordesof the Board of Directors
For Limited
(Fo

Rupinder 5i
Managing Director
DIN :00043968 =
Place : Mumbai

Date: 14.11.2025

Known as Rap Media Limited)




RAP CORP LIMITED (Formerly known as RAP Media Limited)

STANDALONE  CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30.09.2025
Amount in Rs, Lakhs
Pl Far the Half Year Ended For the year ended
30-5ep-25 31-Mar-25
Profit betare tax 4,280.66 {106.19)

Depreciation and amortisation expense 883 25.05

Interest income {0.81) (1.32)

Profit on sale of investment :

Sundry creditors written back =

round off (0.04) g

Remeasurements of post employment benefit obligations £ 0.28

Finance costs
Operating profit before working capital changes 4,288.74 {82.19)

(Increase)/Decrease in trade receivables (86.39) 61.38

Increase /{Decrease)in trade payables {7.65) {10.52)

(Increase)/Decrease ir Inventories 928.12

{Increase) in other financial assets (3.46) -

(Increase)/decrease in Loans (4.00) 4.16

{Increase)/decrease in other current assets (93.156) {16.58)

Increase/(decrease) in provisions .77 0.55

Increase/{decrease) in other current liabilities and Non Current Liabilities {3,011.83) {29.41)

Increase In other financial liabilities - {36.77)
Cash generated from operations 2,018.13 {109.37)

Taxes paid (net of refunds) -
Net cash flows by operating activities 2,018.13 {109.37)]
Cash flows from investing activities

Payments for property, plant and equipment {1.52)

Proceeds from sale of investments {2,012.45)

Interest received 0.81 1.32
Net cash provided by / (used in) investing activities (2,013.16) 1.32
Cash flows from financing activities

Repayment of borrowings (8.58)

Proceeds from borrowings - 107.85

Interest paid
Net cash provided by / (used in) financing activities (8.58) 107.85
Net change in cash z2nd cash equivalents (3.61) (0.20)}
Cash and cash equivalents at the beginning of the year 8.75 0.42
Exchange difference on translation of foreign currency cash and cash equivalents
Cash and cash equivalents at the end of the year 5.14 0.22
Reconciliation of cash and cash equivalents as per the cash flow statement
Particulars 30-5ep-25 31-Mar-25
Balance with banks

- In current accounts 514 0.03
Cash on hand 0.19
Total cash and cash equivalents 5.14 0.22
By order of the Board of Directors -0.00
Rupinder Singh Arora
Managing Director
DIN :00043968
Place : Mumbai
Date: 14.11.202%




oSain Vinay & usociates

e Chartered Accountants

301, Shree Mangalam, Opp. Gopal's Garden High School, Kulupwadi, Nr. National Park, W. E. Highway, Borivali (E) Mumbai - 66, Maharashtra
Email : cajva1993@gmail.com * Mob.: +91-9820139232, +91-9892329991, 022-28857674

Independent Auditor's Review Report on Quarterly Unaudited Standalone
Financial Results of the RAP Corp Limited (Formerly Known as RAP Media
Limited) Pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Review report to

The Board of Directors
RAP Corp Limited
(Formerly Known as RAP Media Limited)

1) We have reviewed the accompanying statement of Standalone unaudited
financial results of RAP Corp Limited (Formerly Known as RAP Media Limited)
(the Company') for the quarter ended 30th September, 2025 (the "Statement")
attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015. This statement is the responsibility of the
Company's Management and has been approved by the Board of Directors,
which has been prepared in accordance with the recognition and measurement
principles as laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with the relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on
these statements based on our review.

2) We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2400, Engagements to Review Financial Statements issued by

the Institute of Chartered Accountants of India. This standard requires that we

plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited .
primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.




3) Based on our review conducted and procedures performed as stated in
paragraph 2 above nothing has come to our attention that causes us to believe:
that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

4)Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited
Standalone financial results prepared in Accordance with applicable Accounting
Standards i.e. Indian Accounting Standards (Ind AS) prescribed under section 133
of the Companies Act,2013 and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30th
November 2015 and CIR/CFD/FAC/62/2016 dated 5th July 2016 and other
recognized accounting practices and policies, has not disclosed the Information
required to be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material
misstatement. :

For JAIN VINAY & ASSOCAITES.
Chartered Accountants
FRN : 006649W

(CA Vishnu K. Sodhani)
Partner

M.No. 403919

Place: Mumbai

Date: 14.11.2025
UDIN: 25403919BMMNXU 1830



RAP CORP LIMITED {Formerly known as RAP Media Limited)
CIN :- L65990MH1994PLC084098
Regd. Office: B1, Lilaram Bhavan, Dandpada, KharBanda, Khar West, Khar Colony, Mumbai, Maharashtra- 400052
Tel :91-22-42905000 Website: hitps://rapcorpltd.co.in Email : info@rapcorp.in
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2025

Amount In Rs. Lakhs
5L No Particulars Quarter Ended Half Year Ended Half Year Ended Yeor Ended
30,00.2025 30.06.2025 | 20.09.2024 30-09-2025 30-09-2024 31.03.2025
Unaudited Unaudited | Unaudited Unaudited Unaudited Audited
I I3} Revenue from operatians 6,211,88 = - 6,211.88 3 -
Il [{b) Other Income 0.32 0.49 3,95 081 a.45 34.77
Tatal Income from Dperations (net) 6,212.20 0.49 395 6,212 69 4,45 34.77
Il |Expenses
ta} [Consumption of Raw Material ¥ = = B i =
b} |Purchase of Stack In Trade 655.09 - - B55.09 - 928,12
{c} |Change in Inventories of finished goods /work in
progess and stock in trade 1,152.27 {224.15) - 928.12 {5,874.83) {928.13)
td] |Employees Beaefit Cost 1851 11.15 6.26 29,66 g.14 20,58
() |Depreciation & amortisation expenses 4,49 4,44 7.62 B.93 15.84 an.81
l:f:I Finance Cost .01 12.81 512 12.82 0.03 0.15
(g} | Other Expenses Bl1.62 243.23 23.11 324.84 A8.50 180.25
Tatal Expenses 1,911.94 47.48 42.10 1,953.46 {5,802.32) 232.09
I |Profit/(Loss) before excoptional and 4,300,21 {46.95) {38.15) 4,253.22 5,806.77 [197.32)
| (extracrdinary [tems and tax {11-IV)
WV |Exceptional ltems - - - - [346.46) -
Wi |Profitf{Loss) before extraordinary items and tax 4,300,21 [46.99) [38.15) 4,253,22 6,153.23 {197.32)
{v-v1)
Wil |Extraordinary / Exceptional items . . - - - -
Vil [Profit before tax (WVI-vin) 4,300.21 [ﬂli.'B‘Bil [38.15) 4,253.22 6,153.23 {187.32)
¥ |Taxexpense
(i} Current tax * = =
i) Deferred Tax - - - - - {35.53)
&  |Prafit {Loss) for the period from continuing 4.300.21 {46.99) {38.15) 4,253.22 6,153.23 {161.79)
operations  (IX-X)
Kl |Profit/{loss) from discontinuing operstions - - - -
¥l | Tax expense of discantinuing eperations - - - - -
X (Profit/{loss} from Discontinuing operations {after
tax) (XX} - - - - -
NIV |Profit (Loss] for the perlod [X1+XIV) 4,300.21 {46.99) {38.15) 4,253.22 £,153.23 (161.79)
RV |Other Comprehensive Income 0.09
A (i} Items that will not be reclassified to profit or - - - - - 34646
loss
{ii} Income tax relating to items that will not be
risclassifiad to profit or loss = = = - a
8 (i} items that will not be reclassified to profit ar
loss - = - - -
{Ii) Income tax relating to items that will not be
reclassified to profit or loss - = = * - =
¥Vl (Total Comprehensive Income for the period £.300.21 {46.99) {38.15) 4,253.22 6,153.23 184.75
{comprising Profit {Loss) and other
Comprehensive Income for the period )
MWl |Earning Per Share |EPS]
Basic 7312 (0.80) (065 72,32 104.63 {2.75)|
Diluted 7312 {0.80} [0.65) v2.32 104.63 12.75)

1 Tha above Unauditod Financial Resubts have been reviowad by the Auwdit Committes and approved in the meeting of Board of Birectors held on November 14, 2025, The

Statutory Auditers ave carrled out Limited Review of the unaudited financial results for the quarter ended an 30th September 2025 and hove issued Limited Review Repart
with an unmadified opinion,

2 The Company is engaged primarily in the business of renting of property, which constitutes single reportable segment. Accordingly, the Company is single segment company in
accordance with Ind-AS 108 "Operating Segments”

3 The Company has alse regrouped/ rearranged previous year's figures wherever necessary.

the Board of Directors
arp Limited
owm as Rap Media Limited)

Rupinder Singh Brora
MManaging Direcfor
Dir -00043968

Date: 14,11.2025




Managing Director ¥ J !
DIN :00043968 k. 0y
Place : Mumbai
Date: 14.11.2025

RAP CORP LIMITED (Formerly known as RAP Media Limited)
Consolidated Statement of Assets and Liabilities as at September 30, 2025
Amount in Rs. Lakhs Amount in Rs. Lakhs
Particulars As at 30-Sept-25 As at 31-Mar-25
Unaudited Audited
Assets
1Non-current assets
Property, plant and equipment 200.34 207.81
Capital work-in-progress 257.10 257.10
Other non-current assets 2,164.87 1889.78
Total non-current assets 2,622.30 2354.69
Current assets
Financial assets
i. Inventories 1,280.75 2197,13
ii.. Trade receivables 86.62 0.60
iii. Cash and cash equivalents 0.98 8.76
iv. Loans 86.83 40.38
v. Other current financial assets 55.17 48.26
vi. Investments 2,445.53 708.07
Current tax assets - -
Deferred tax assets 80.04 79.29
Other current assets 139.58 46.42
Total current assets 4,175.50 3128.91
Total assets 6,797.80 5483.60
Equity and liabilities
Equity
Equity share capital 588.10 588.10
Other equity 4,811.67 3.59
Total equity 5,399.77 591.69
LIABILITIES
Non-current liabilities
Financial liabilities
i. Borrowings 1,322.59 1,295.81
ii. Other financial liabilities - .
Provisions - 4.66
Deferred tax liabilities - g
Other non-current liabilities 174.27
Total non-current liabilities 1,322.59 1474.74
Current liabilities
Financiali liabilities
i. Borrowings - 8.58
ii. Trade payables 5.85 11.51
iii. Other current financial liabilities 1.57 342.45
Provisions 17.33 2.77
Other current liabilities 50.68 3051.86
[Total current liabilities 75.43 3417.17
Total liabilities 1,398.02 4891.91
Total equity and liabilities 6,797.80 5483.60
By order of the Board of Directors




RAP CORP LIMITED (Formerly known as RAP Media Limited)
CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30.09.2025

Amount in Rs. Lakhs

For the Half Year Endec| For the year ended

Particulars
30-Sep-25 31-Mar-25
Profit before tax 4,253.22 (106.19)
Depreciation and amortisation expense 8.93 25.05
Interest income (0.81) {1.32)
round off 0.07 -
Remeasurements of post employment benafit obligations 0.28
Firance costs
Operating profit before working capital changes 4,261.42 (82.19)
{Increase)/Decrease in trade receivables {86.02) 61.38
Increase In trade payables (5.66) {10.52)
(Increase)/Decrease In Inventories 916.38 -
(Increase) in other financial assets (6.91) -
(Increase)/decrease in Loans {46.45) 4.16
(Increase)/decrease in other current assets (93.16) {16.58)
Increase/{decrease) in provisions 9.90 0.55
Increase/(decrease) in other current liabilities (3,001.18) (29.41)
Increase in other financial liabilities (340.88) (36.77)
Cash generated from operations 1,607.44 (109.37)
Taxes paid (net of refunds) (0.75) -
Net cash flows by operating activities - 1,606.69 (109.37)
Cash flows from investing activities
Payments for property, plant and equipment {1.52) -
Proceeds from sale of investments (2,012.54) -
Interest received 0.81 1.32
Net cash provided by / (used in} investing activities (2,013.26) 1.32
Cash flows from financing activities
Increase in Capital 554.86 -
Repayment of borrowings (182.85) -
Proceeds from borrowings 26.78 107.85
Interest paid
Net cash provided by / (used in) financing activities 398.79 107.85
Net change in cash and cash equivalents (7.78) (0.20)
Cash and cash equivalents at the beginning of the year 8.76 0.42
Exchange difference on translation of forelgn currency cash and cash equivalents
Cash and cash equivalents at the end of the year 0.98 0.22
Reconciliation of cash and cash equivalents as per the cash flow statement
Particulars 30-Sep-25 31-Mar-25
Balance with banks
- in current accounts 0.98 0.03
Cash on hand 0.19
Total cash and cash equivalents 0.98 0.22

By order of the Board of Directors

Rupinder Singh Ayora
Managing Director
DIN :00043968

Place : Mumbai

Date: 14.11.2025




Sain Vinay & Hisociates

e Chartered Accountants

301, Shree Mangalam, Opp. Gopal's Garden High School, Kulupwadi, Nr. National Park, W. E. Highway, Borivali (E) Mumbai - 66, Maharashtra
Email : cajva1993@gmail.com * Mob.: +91-9820139232, +91-9892329991, 022-28857674

Independent Auditor's Review Report on Quarterly Unaudited Consolidated
Financial Results of the RAP Corp Limited (Formerly Known as RAP Media
Limited) Pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Review report to

The Board of Directors
RAP Corp Limited
(Formerly Known as RAP Media Limited)

1) We have reviewed the accompanying statemént of Consolidated unaudited
financial results of RAP Corp Limited (Formerly Known as RAP Media Limited)
(the Company') for the quarter ended 30th September, 2025 (the "Statement")
attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015. This statement is the responsibility of the
Company's Management and has been approved by the Board of Directors,
which has been prepared in accordance with the recognition and measurement
principles as laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with the relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on
these statements based on our review.

2) We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2400, Engagements to Review Financial Statements issued by

the Institute of Chartered Accountants of India. This standard requires that we

plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited *
primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion

Fib rio.:
006649W | X
Mumbai /&

w@v/




3) Based on our review conducted and procedures performed as stated in
paragraph 2 above nothing has come to our attention that causes us to believe-
that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

4)The Statement includes the results of the Following Enity(s):

Sr.No. Name of Entity
- = White River Properties LLP

5)Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited
Consolidated financial results prepared in Accordance with applicable Accounting
Standards i.e. Indian Accounting Standards (Ind AS) prescribed under section 133
of the Companies Act,2013 and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30th
November 2015 and CIR/CFD/FAC/62/2016 dated 5th July 2016 and other
recognized accounting practices and policies, has not disclosed the Information
required to be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material
misstatement.

For JAIN VINAY & ASSOCAITES.
Chartered Accountants
FRN : 006649W

>
. > 0
(CA Vishnu K. Sodhanlw,
Partner
M.No. 403919

Place: Mumbai
Date: 14.11.2025
UDIN: 25403919BMMNXT3932



