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lndependent Auditor's Review Report on Quarterly Unaudited standalone

Financial Results of the RAP Corp Limited (Formerly Known as RAP Media

Limited) Pursuant to Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015.

Review report to

The Board of Directors

RAP Corp Limited
(Formerly Known as RAP Media Limited)

1) We have reviewed the accompanying staternent of Standalone unaudited

financial results of RAP Corp Limited (Formerly Known as RAP Media Limited)

(the Company') for the quarter ended 30th September, 2025 (the "statement")

attached herewith, being submitted by the company pursuant to the

reQuirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure

Requirements) Regulations, 20L5. This statement is the responsibility of the

Company's Management and has been approved by the Board of Directors,

which has been prepared in accordance with the recognition and measurement

principles as laid down in lndian Accounting Standard 34 "lnterim Financial

Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act,

2013 read with the relevant rules issued there under and other accounting

principles generally accepted in lndia. Our responsibility is to issue a report on

these statements based on our review.

2) We conducted our review in accordance with the Standard on Review

Engagement (SRE) 2400, Engagements to Review Financial Statements issued by

the lnstitute of Chartered Accountants of lndia. This standard requires that we

plan and perform the review to obtain moderate assurance as to whether the

financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.



3) Based on our review conducted and procedures performed as stated in
paragraph 2 above nothing has come to our attention that causes us to believe.
that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid lndian Accounting
Standard and other accounting principles generally accepted in lndia, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any hraterial misstatement.

4)Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited
Standalone financial results prepared in Accordance with applicable Accounting
Standards i.e. lndian Accounting Standards (lnd AS) prescribed under section 133

of 'the Companies Act,2013 and SEBI Circulars CIR/CFD/CMD/1512015 dated 30th
November 2015 and CIR/CFD/FAC/62120L6 dated sth July 20tG and other
recognized accounting practices and policies, has not disclosed the lnformation
required to be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material
misstatement. '

For JAIN VINAY & ASSOCAITES.

Chartered Accountants
FRN :006649W

\[J\P
\J'C

(CA Vishnu K. Sodhani)

Pa rtn er

M.No.4039L9
Place: Mumbai
Date: L4.LL.2025
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RAP coRp ttMtrED lFormerty known as-AF MEdiilifiii-
Consolidated Statement of Assets and Liabilities as at September 30, 2025

Amount in Rs. Lakhs Amount in Rs. Lakhs

Particulars As at 30-Sept-25 | As at 31-Mar-25
Lrnaudited I Audited

Assets

Non-current assets
Property, plant and equipment
Capital work-in-progress
Other non-current assets

200.34

257.rO

2,764.87

207.87

257.7A

1889.78
Total non-current assets 2,622.30 2354.69
Current assets

Financial assets

i. Inventories
ii., Trade receivables

iii. Cash and cash equivalents
iv, Loans

v. Other current financial assets
vi. Investments

Current tax assets

Deferred tax assets

0ther current assets

7,280.75

86.62

0.98

86.83

2,445._53

80.04
139.58

2797.73

0.60
4.16

40.38

44.26

708.O7

79.29

46.42
Iotal current assets 4,r75.50 3128.91
Iotalassets 6,797.aO 5483.60

Equity and liabilities
Equity

Equity share capital
Other equity

588.10
4,4L7.67

588.1C

3.59
Totalequity s,399,77 591.59

LIABILITIES

Non-current liabilities
Financial liabilities

i. Borrowings

ii. Other financial liabilities
Provisions

Deferred tax liabilities
other non-current liabilities

r322._59 1,295.81

4.65

174.27
Total non-current liabilities 7,322.s9 1474.74

Current liabilities
Financial liabilities

i. Borrowings
ii. Trade payables

iii. Other current financial liabilities
Provisions

Other current liabilities

5.8s

17 33
s0.68

8.58

11.51

342.45

2.77

3051.86
fotal current liabilities 75.43 3417.17
rotal liabilities 1,398.02 4891.9r
fotal equiw and liabilities 6,797,80 5483.60

By order ofthe Board of Directors
p Limited
nown as Rap Media Limited)

Managing Director
DIN:00043968
Place: Mumbai
Date:14.11.2025



RAp coRp UMtTED lro.meay@
CONSOTIDATED CASH FIOW STATEMENT FOR THE HAIF YEAR ENDED 30.09.2025

Arnounl In K5, LaKns

Increase/(decrease) in other current liabilities
Increase in other financial liabilities

Cash generated from operations
Taxes paid (net of refunds)

Net cash flows by operating activities
Cash flows from investing activities

Payments for property, plant and equipment
Proceeds from sale of investments
Interest received

Net cash provided by / (used in) investing activities
Cash flows from financing activities

Increase in Capital
Repayment of borrowings
Proceeds from borrowings
lnterest paid

Net cash provided by / (used in) financing activities
Net change in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Exchange difference on translation of foreign currency cash and cash equivalents
Cash and cash equivalents at the end of the year

For the Half Year Ende( For the year ended
30-Sep-25 31-Mar-25

4,253.22

8.93
(0.81)

o.07

(r06.191

ll Irl

o;e

4,26'-.42
(86.02)

(J.ooJ

916.38

(6.s1)

(46.4s)
(e3.16)

9.90
(3,001.18)

(340.88)

(82.1e)

01.56
(10.s2)

4.15
(16.s8)

0.55

l2s.41.)
(36.77)

r,607.M
(0.7s)

(109.37)

1,506.69 (109.37)

(1.s2)

12,O12.s4].

0.81 L.32
(2,Ot3.261 1.32

554.86
(182.8s)

26.78 107.85

398.79 107.85
(7.781

4.76
(0.20)

o.42

0.98 0.22
Reconciliation of cash and cash as the cash flow statement
Particulars 30-Sep-251 31-Mar-2S
Balance with banks

- In current accounts
Cash on hand

Totalcash and cash equivalents

0.98 0.03

0.19
0.98 o.22

By order of the Board of Directors
rrp Limited
Known as Rap Media Limited)

Rupinder Singh AI
Managing Director
DIN:00043968
Place:Mumbai
Date: 14.11.2025
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Independent Auditor's Review Report on Quarterly Unaudited Consolidated
Financial Results of the RAP Corp Limited (Formerly Known as RAP Media
Limited) Pursuant to Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015.

Review report to

The Board of Directors
RAP Corp Limited
(Formerly Known as RAP Media Limited)

1) We have reviewed the accompanying statemdnt of Consolidated unaudited
financial results of RAP Corp Limited (Formerly Known as RAP Media Limited)
(the Company') for the quarter ended 30th September, 2025 (the "Statement")
attached herewith, being submitted by the company pursuant to the
reQuirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure

Requirements) Regulations, 2015. This statement is the responsibility of the
Company's Management and has been approved by the Board of Directors,
which has been prepared in accordance with the recognition and measurement
principles as laid down in lndian Accounting Standard 34 "lnterim Financial

Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act,

2013 read with the relevant rules issued there under and other accounting
principles generally accepted in lndia. Our responsibility is to issue a report on

these statements based on our review.

2) We conducted our review in accordance with the Standard on Review

Engagement (SRE) 2400, Engagements to Review Financial Statements issued by

the lnstitute of Chartered Accountants of lndia. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion



3) Based on our review conducted and procedures performed as stated in

paragraph 2 above nothing has come to our attention that causes us to believe'

that the accompanying Statement, prepared in accordance with the recognition

and measurement principles laid down in the aforesaid lndian Accounting

Standard and other accounting principles generally accepted in lndia, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

4)The Statement includes the results of the Following Enity(s):

5)Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited
Cohsoliddted financial results prepared in Accordance with applicable Accounting
Standards i.e. lndian Accounting Standards (lnd AS) prescribed under section 133

of the Companies Act,2013 and SEBI Circulars CIR/CFD/CMD11.512015 dated 30th
November 2015 and CIR/CFD/FACl62l20L6 dated Sth July 201.6 and other
recognized accounting practices and policies, has not disclosed the lnformation
required to be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI

(Listing Obligations afid Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material
misstatement.

For JAIN VINAY & ASSOCAITES.

Cha rtered Acco u nta nts

FRN :006649W

(CA Vishn

Partner

Sodha ni)

M.No.403919

Place: Mumbai
Date: L4. LL .2025
UD I N : 254039198M M NXT3932

Entity
White River Properties LLP


